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	1_ DESCRIPTION

The discipline provides the knowledge characterizing "the profession" of the architect, with particular reference to the economic assessment and procedural aspects of the design and implementation process, concerning not only their quantitative aspects (however relevant), but now with increasing importance also to the constant appreciation of qualitative aspects, especially when the assessment concerns the drafting of plans/programs/projects involving processes of land transformation and enhancement of the existing heritage. Any plan/program/project always needs to be 'evaluated' with respect to the concrete possibility of realization, technical and economic feasibility. This involves verifying their sustainability, not only from an economic point of view, but also from the point of view of energy consumption and environmental compatibility. Disciplinary contents include the structuring of decision-making problems for the formulation of cost-effectiveness judgments in the construction, civil, environmental, and energy spheres over the entire life cycle of assets. In addition, the discipline deals with integrated environmental-economic-social analysis, including the assessment of extra-economic effects of programs/plans/projects on natural and territorial resources, historical-architectural and landscape assets, according to systemic approaches, in a logic of development sustainability.
2_ COURSE PROGRAM. 

The course syllabus takes place in the first semester, with 12 weeks of activities involving lectures, seminars, applications, exercises, and intermediate tests on estimative and valuation questions addressed in the course of lectures. All topics in the course are systematically addressed with reference to their theoretical and applied nature, with in-depth study of aspects related to estimative and valuation practice, making use of case studies and applications and guided exercises with respect to the most prominent best practices in the national and international arena. The theoretical lecture program is divided into five parts. First, the general topics of the discipline are addressed through some basics of economics, an examination of the fundamentals of the estimation discipline, and an analysis of the relevant markets. Market value estimation is the subject of the second part. In the third part, issues of project cost estimation are addressed. In the fourth, issues of financial evaluation of the project and its feasibility are addressed. Finally, some important issues of professional practice are the subject of the last part of the course. Below is the structure briefly articulating the contents of the 5 sections of the course. 

1.Fundamentals 
Notions of economics. The principles of estimation. The criteria of estimation. Direct and indirect estimation procedures. The real estate and construction market and related information sources. 

2.The estimation of market value. 
Synthetic and analytical estimation procedures, the capitalization of income. 
3. The estimation of construction cost. 
Synthetic procedures, the Computo Metrico Estimativo. 4. Capital asset valuation and project feasibility assessment. The value of capital assets, market value, and transformation value, and judgments of viability. The feasibility studies. 

5. Professional practice topics.
3_EXPECTED RESULTS 
The course of instruction is aimed at offering useful knowledge related to the economic sectors of construction and the real estate market and specific skills in the field of real estate valuation using methods, techniques, and tools characteristic of the discipline.
Specifically:

- Knowledge and understanding will be tested at the end of each lecture through a discussion of the theoretical and applied nature of the topic covered in the lecture.

- Applying knowledge and understanding will be developed through class discussion in relation to an estimative question concerning a judgment of value or convenience, with reference to public and private property. 

- Making judgements will be stimulated through participation, interaction, and critical discussion with students, on an individual or group basis, on specific estimative questions proposed and addressed in class by the teacher.

- Communication skills will be tested both during individual practical activities and in the final exam.

- Learning skills will be stimulated through research of bibliographic materials, and sources useful for the development of individual practical activities assigned in relation to the proposed questions.


	SPECIFIC COURSE OBJECTIVES 

	The educational offerings, articulated in the different activities, pursue the following objectives:

Qualifying educational objectives: to provide the principles and tools through which to contribute to the quality of the project in the light of the contribution of Estimating and real estate economics.

Specific formative objectives: to provide the methodological tools necessary to deal with the economic-financial feasibility and sustainability of programs/plans/projects, according to a rational, transparent, effective process. The student thus becomes aware that any intervention is conceived, defined, and implemented within complex economic relationships. In addition, the student develops skills regarding the economic implications inherent in interventions concerning assets not valued by the market, such as cultural and environmental resources.



	ACCESS REQUIREMENTS 

	None.


	TEACHING METHODS


	1. COURSE STRUCTURE AND TEACHING:
Each lesson is divided into two parts: a first theoretical part and a second part of practical application. 

· Lectures (hours/year in the classroom): 25 hours

· Exercises (hours/year in the classroom): 20 hours
· Individual or group practical activities on specific estimation questions, aimed at preparing for the final exam (hours/year in the classroom): 15 hours
2. AUTONOMOUS LEARNING OF THE STUDENT
The work to be carried out independently by the student outside the delivered hours of frontal teaching concerns: 

- In In-depth study and bibliographic research (theoretical part)

- Preparation for midterm examinations (practical part) 

- Examination preparation


	ASSESSMENT METHODS

	Intermediate exercises for each topic are developed in the second part of each lecture, and will be carried out through the student's independent work or through interaction with a working group. 

Intermediate practical activities are intended to test the mastery of the knowledge acquired and involve the performance of an estimation question for the expression of value or convenience judgment. 

Mode of conducting the examination: theory/practice 

The final examination is individual. It consists of a written test and an oral test.

The written test is designed to test mastery of the topics in the course syllabus through the development of an estimation question. 

The written test weighs 50 percent of the overall assessment of the exam.

The oral test is accessed after successfully passing the written test.


	OBJECTIVES OF THE 2030 AGENDA FOR SUSTAINABLE DEVELOPMENT

	The discipline, with reference to the 2030 Agenda and its goals and target, bases its trajectories on Goal 4, 9, and 11:

N. 4 – Quality Education  

N. 9 – Industry, Innovation, and Infrastructure
N. 11 – Sustainable Cities and Communities



	RECOMMENDED TEXTBOOKS 

	Theoretical texts:
· Forte C., De Rossi B. (1992) PRINCIPI DI ECONOMIA ED ESTIMO, ETAS, Milano, capp. 3, 4, 7 

· Roscelli R. (2014) MANUALE DI ESTIMO. VALUTAZIONI ECONOMICHE ED ESERCIZIO DELLA PROFESSIONE. Utet (capitoli I, II, III). 
· Recommended texts for practical activities:
· Francesco Calabrò, Lucia Della Spina. PROCESSO EDILIZIO E STIMA DEI COSTI, LaborEst N. 11/2015 Inserto Speciale http://pkp.unirc.it/ojs/index.php/LaborEst/issue/view/14 

· Francesco Calabrò, Lucia Della Spina. IL PARTENARIATO PUBBLICO PRIVATO PER LA VALORIZZAZIONE DEGLI IMMOBILI PUBBLICI INUTILIZZATI. UN MODELLO SPERIMENTALE DI PROGETTO DI FATTIBILITÀ ECONOMICA. LaborEst N. 16/2015 Inserto Speciale. http://pkp.unirc.it/ojs/index.php/LaborEst/issue/view/30 

Sitografia di riferimento per ricerca bibliografica: 

· Updated teaching materials and reference sitography will be provided by the lecturer for the development of practical-applied exercises. 




